414, Shah Nahar (Worli) Industrial Estate,
B-Wing, Dr. E. Moses Road,

Worli, Mumbai-400 018.

Phone : 6662 5602 Fax : 6662 5605

E CIN : L65990MH1981PLC025770

ELCID INYESTMENTS LIMITED www.elcidinvestments.com

vakilgroup @ gmail.com

Date: 3rd September 2019

To,

The Deputy Manager

Corporate Relations Department,
BSE Limited

P.]. Towers, Dalal Street,
Mumbai 400001

Dear Sir,

Ref No: - Company Code No. - 503681

Sub: Compliance under Regulation 30 & 47 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

In terms of Regulation 30 & 47 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find the enclosed Public notice published on 30t August 2019 in
‘Business Standard’ English newspaper and in ‘Mumbai Lakshadeep” Marathi newspaper for
the Board meeting scheduled to be held on 10t September 2019 inter alia to approve the Un-
audited Standalone and Consolidated Financial results for the first quarter ended on 30t June
2019.

Further, in pursuant to Regulation 30(4) read with schedule III(A) (12), please find the below
enclosed the copy of newspaper articles as published in above mentioned newspaper.

Kindly take the same on your records.
Thanking you.

Yours faithfully,
For ELCID INVESTMENTS LIMITED

it { ven

Mittal Gori
Company Secretary and Compliance officer

Encl.: as above



B-Wing, Dr, E.Moses Rd.,Worlj, Mumbai- 400018

A : Tel. No.: 56625602, 56625604: Fax: 022-56625605
E-mail: Milgrogg@gmail.cg_m website: m.elcidinvestmentg.com
CIN: L65990MH1981 PLC02577¢

Notice is hereby given that the Boarg of Directors of Elcid
Investments Limited shajl meet on Tuesday, 10th September,
2019 at the Registered Office of the Company to consider and take
onrecord, the Un-Audited Standalone and Consolidated Financial
Results for the Quarter ended 30th June, 2019, Details of the notice
is also available on the website of the Company
www.elcidinvestments.com and Stock Exchange

Www.bseindia.com By order of the Board
For Elcid Investments Limited

Sd/-

Varun Vakil

Place: Mumbai Chairman

Date : August 30, 2019 DIN: 01880759

Ice: 414 Shah Nahar (Worli) Industrial Estate,
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ELCID INVESTMENT LIMITED

NOTICE OF LOSS OF SHARES
INDIAN HOTELS COMPANY LTD
Regd. Office: Mandlik House, Mandlik Road, Mumbai -400 001

Notice is hereby given that the certificates for the under mentioned securities of the
Company has/have been lost/mislaid and the holders of the said T S. | PWD | Tender Name of Work Amt. Put | EMD | Time | Class of
securities/applicants has/have applied to the Company to issue duplicate | | 3% T 3vaa 3 =g &, 30 A, 2023 TS FwAT FAHTEIRIAT @I THE No | Inward | Notice No. to tender Limit | Registration
certificates. 9 TR forfia oy T 07 9 Higuerer HoT AT e Aiguiihd st No.
Apy person who hasaplaimiq respect ofthe s?i(gsecun'ties should Ipdge suchclaim TR, fa. 20 U@, 2033 UST UATHE Fogreiieq frafheesar e Heasret 1 134 UMC/PWD/ | Loading, unloading, Transportation | 680493 | 1% 15 Vith
with the Company at its Registered Office within 15 days from this date, else the [ |z gomw 1. sigof qufeer =i Teesisar www.bseindia.com & sefiear Notice/33/ of small Ganpati idols, erection of Days
Company will proceed to issue duplicate certificates without further intimation. www.elcidinvestments.com SeeTSeeR 396 e, 2019-20/01/ | mandap and minor works at ganpati
Folio No| Name of holder(s) [and [Kind of Securities| Distinctive Nos. | Noof HegesTeAT AT 01 visarjan ghat at Kailash colony for
joint holder (s), if any] |and Face Value Securities wafae seaeiien faftemtar Ganpati festival Ulhasnagar-5.
B007969 | Burjor Beramiji Sopariwalla| FV Rs 10/- each (883975, 20991070 2 /- T e TS ETea 3t STewTE TR WWW. UG, ZOV. 1N = Fehd TaTaR NIHeg Fvena 7o TR,
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PRE-OFFER ADVERTISEMENT INACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF

LINDE INDIA LIMITED

Regd. Office: Oxygen House, P43, Taratala Road, Kolkata, West Bengal, 700088. Tel: +91 33 6602 1600; Fax: +91 33 2401 4206; Website: www.linde.in; CIN: L40200WB1935PLC008184

OPEN OFFER FOR ACQUISITION OF UP TO 2,13,21,056 FULLY PAID UP EQUITY 2. The offer price of T 376.63 as aforesaid Filing of the Draft Letter of Friday, Friday,
SHARES OF FACE VALUE OF INR 10 EACH (“OFFER SHARES”), FROM THE hes b banced to % 476 40 (R Offer with SEBI Februarv 1. 2019 | February 1. 2019
ELIGIBLE SHAREHOLDERS OF LINDE INDIA LIMITED (“TARGET COMPANY”) as peen ennancec 10 40 (Rupees AL v T

“ o Four Hundred Seventy Eight and Paise Forty Closure of withdrawal period Tuesda: Tuesda
BY THE BOC GROUP LIMITED (“ACQUIRER”) TOGETHER WITH PRAXAIR, INC. P 2 y,

(“PAC 1) AND LINDE HOLDINGS NETHERLANDS B.V. (“PAC 2”) (PAC 1 AND
PAC 2 ARE COLLECTIVELY REFERRED TO AS “PACs”) IN THEIR CAPACITY
AS PERSONS ACTING IN CONCERT WITH THE ACQUIRER PURSUANT TO AND

IN COMPLIANCE WITH REGULATIONS 3(1), 4, 5(1) AND 5(A)(3) OF THE o Eoulty Share comoutod &t the rate of 109 Date of appointment of New - Friday,
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION o nereont) por annam for the. period Independent Valuer (as defined May 31, 2019
OF SHARES AND TAKEO‘YERS) REGULATIONS, 2011 AND SUBSEQUENT between December 20, 2016 and the date of hereinafter) by SEBI

AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS™) AT AN OFFER PRICE publication of the DPS in terms of Regulation Last date for SEBI observations Monday, Wednesday,

OF INR 478.40 PER EQUITY SHARE (“OFFER/OPEN OFFER™)

This Pre-Offer Advertisement is being issued by ICICI Securities Limited, the manager
to the Offer (“Manager”), for and on behalf of the Acquirer and the PACs in
respect of the Offer to the eligible shareholders of the Target Company, pursuant
to and in compliance with Regulation 18(7) of the SEBI (SAST) Regulations.

This Pre-Offer Advertisement should be read in continuation of, and in conjunction B ™ *
with the Public Announcement dated October 24, 2018 (“PA’), the Detailed Public between January 24, 2019 and the revised Identified Date Wednesday, Monday,
« ” date of payment of consideration to the Public February 27, 2019 | August 19, 2019
Statement dated November 8, 2018 (“DPS”), the Draft Letter of Offer dated Shareholders of Linde India Lid. i.e. October -
February 01, 2019 (the “DLoF”), Corrigendum to DPS dated August 27, 2019 iy Last date by which the Letter Thursday, Monday,

(“Corrigendum”) and the Letter of Offer dated August 24, 2019 dispatched to
the Eligible Shareholders of the Target Company (the “LoF”).

Capitalized terms used but not defined in this Advertisement shall have the same
meaning assigned to such terms in the LoF, unless otherwise defined.

The shareholders of the Target Company are requested to kindly note the following
information related to the Offer:

1. Upward revision in the Offer Price: Pursuant to SEBI’s observation letter
dated August 14, 2019, the Acquirer and PACs have decided to revise the
offer price upwards from INR 328.21 to INR 478.40 per equity share
(“Offer Price”), consisting of INR 376.63 (Rupees Three Hundred and
Seventy Six and Sixty Three Paise) per Equity Share plus interest compounded
at the rate of ten per cent per annum for the period between December 20,
2016 and the date of publication of the DPS in terms of Regulation 8(12) of
SEBI (SAST) Regulations, being INR 71.10 (Rupees Seventy One and Ten
Paise) per Equity Share plus interest compounded at the rate of ten per cent
per annum in terms of Regulation 5A (3) of the SAST Regulations, being
INR 30.67 (Rupees Thirty and Sixty Seven) per Equity Share.

2. Financial Arrangements:

. Based on the revised Offer Price, the maximum consideration payable under
this Offer (assuming full acceptance) at the Offer Price of INR 478.40 per
Equity Share will be INR 10,19,99,93,190.40 (Rupees One Thousand and
Nineteen Crores Ninety Nine Lakhs Ninety Three Thousand One Hundred
and Ninety and Forty Paise) i.e. the consideration payable for acquisition of
2,13,21,056 Equity Shares at the Offer Price. 4,

Pursuant to Regulation 17(2) of the SAST Regulations, in case of upward
revision of the offer price, the value of the Escrow Account is required to be | 5.
calculated for the revised offer price and the additional amount is required to
be brought into the Escrow Account prior to effecting such revision. | g,
Accordingly, in light of revision of the Offer Price, the Acquirer and PACs
have deposited an aggregate amount of INR 10,19,99,932 in the Escrow
Account “BOCG: LINDE INDIA OPEN OFFER ESCROW ACCOUNT 2018" which
is more than 1% (one percent) of the Maximum Consideration together with

2.2,

an unconditional and irrevocable bank guarantee from Bank of America, is also available on SEBI's website (http://www.sebi.gov.in) during the Last day of payment to the Thursday, Tuesday,

N. A., acting through its branch office at Salarpuria Windsor, 5™ Floor, Tendering Period and shareholders can also apply by downloading such Public Shareholders whose April 11, 2019 October 1, 2019
B-Wing, No. 3, Ulsoor Road, Bengaluru-560042 enhanced to INR forms from SEBI’s website. Further, in case of non-receipt/non-availability of Equity Shares have been

1,66,80,22,863 in favour of ICICI Securities Limited (being Manager to the the Form of Acceptance-cum-Acknowledgement, the application can be made accepted in the Open Offer

Offer). Together the combined value is in compliance with Regulations 17(3)(b) on plain paper along with the following details: Last date for publication of Thursday, Thursday,
and 17(1) of the SEBI (SAST) Regulations. 6.1. Eligible Public Shareholders who have acquired Equity Shares but whose post-Open Offer announcement April 18, 2019 October 10, 2019

3. Recommendation of the Committee of Independent Directors:
The committee of independent directors of the Target Company (the “IDC”)
has recommended that the shareholders should independently evaluate the
offer. The recommendations of the IDC were published on August 28,2019 in
the same newspapers in which the DPS was published. A summary of the
relevant extracts of the IDC’s recommendations are below:

Members of the IDC Mr Jyotin Mehta, Chairman of the IDC
Mr Arun Balakrishnan
Dr Shalini Sarin

The IDC is of the opinion that the Offer Price of
¥ 478.40 as offered by the Acquirer:

Recommendation on the
Open Offer, as to
whether the offer is fair
and Members of the
IDC believe that the
open offer is fair and
reasonable

1. Is in accordance with the regulations prescribed 7.
under the SEBI (SAST) Regulations; and
2. Appears to be fair and reasonable.
However, the IDC has advised that the public
shareholders of the TC should independently 8.
evaluate the Offer Price and take an informed
decision before subscribing to the Open Offer.

IDC has reviewed the PA, DPS, DLoF, LoF and
has taken into consideration the following for
making the recommendation:

1. For a period of 12 calendar months (i.e., a
period of December 1, 2015 to November 1,
2016, both days included) preceding the
announcement of the press release dated
December 20, 2016, wherein Linde
Aktiengesellschaft and PAC 1 announced
their intention to merge, which is the triggering
underlying transaction for this Open Offer,
the equity shares of the TC were infrequently
traded in terms of SEBI (SAST) Regulations.
In such cases, SEBI (SAST) Regulations
require the Acquirer/PACs and the Manager
to the Offer to determine the offer price in
accordance with Regulations 8(3), 8(4), and
8(12) of the SEBI (SAST) Regulations. In this
case, the basic offer price was determined 9
to be ¥ 276.09 (Rupees Two hundred and ’

Summary of reasons
for recommendation

only) as a result of inclusion of ¥ 101.77
towards total interest for the period of delay,
comprising (a) interest amounting to ¥ 71.10
(Rupees Seventy One and Paise Ten only)

8(12) of SEBI (SAST) Regulations, on basic
Open Offer price of INR 376.63 and (b) an
additional interest amounting to ¥ 30.67
(Rupees Thirty and Paise Sixty Seven only)
per Equity Share computed at the rate of 10%
(ten per cent) per annum for the period

1, 2019 in terms of Regulation 5A(3) of the
SEBI (SAST) Regulations.

3. Hence the Offer Price is ¥ 478.40 (Rupees
Four Hundred Seventy Eight and Paise Forty only).

4. CNK & Associates LLP, Chartered
Accountants in its Valuation Report has
adopted the following valuation methods for
arriving at the fair price of the equity shares
and each of the methods were given equal
weightage:

(a) Comparable Companies’ Multiple Method/
Guideline Company Method - EV/EBITDA
multiples of comparable companies; and

(b) Discounted Cash Flows (DCF) method.

Based on the review of the PA, DPS, DLoF, LoF
and Valuation Report, and keeping in mind the
above facts, the IDC is of the opinion that the
final Offer Price of ¥ 478.40 offered by the
Acquirers and the PACs is fair and reasonable
and is in accordance with the SEBI (SAST)
Regulations. However, the public shareholders
of the TC are advised to independently evaluate
the offer price and take an informed decision

before subscribing to the Open Offer.

The Offer is not a competing offer in terms of Regulation 20 of the
SEBI (SAST) Regulations. There has been no competitive bid to the Offer.

The Letter of Offer was dispatched to all Eligible Shareholders of the
Target Company by August 26, 2019.

Eligible Shareholders are required to refer para 8 “Procedure for Acceptance
and Settlement of this Offer” on page 42 of the LoF in relation to infer alia the
procedure for tendering their Equity Shares in the Open Offer and are
required to adhere to and follow the procedure outlined therein. Please note
that a copy of the LoF (including Form of Acceptance-cum-Acknowledgment)

names do not appear in the register of members of the Target Company on
the Identified Date, or unregistered owners or those who have acquired
Equity Shares after the Identified Date, or those who have not received the
LoF, may participate in this Offer by:

(a) downloading the LoF along with the Form of Acceptance-cum-
Acknowledgment from the SEBI website (www.sebi.gov.in) or obtaining
a copy of the same from the Registrar to the Offer on providing suitable
documentary evidence of holding of the Equity Shares; or

(b) submitting an application on a plain paper to their Selling Broker giving
details regarding their shareholding and confirming their consent to
participate in this Offer on the terms and conditions of this Offer as set
out in PA, the DPS and the LoF and submitting all the required documents
as identified in the LoF.

In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the DLoF was
submitted to SEBI on February 01, 2019. The final observations from SEBI
were received in terms of Regulation 16(4) of the SEBI (SAST) Regulations
vide letter dated August 14, 2019, which have been incorporated in the LoF.

Details regarding the status of the statutory and other approvals:
As disclosed in the LoF, to the best of the knowledge of the Acquirer and the
PACs, all the statutory approvals required by the Acquirer or the PACs to
complete this Offer have been obtained. However, in case of any additional
statutory approvals being required by the Acquirer or the PACs at any later
date, this Offer will be subject to such approvals. In the event that any
statutory approvals required are not obtained or are finally refused or are
otherwise not received for reasons outside the reasonable control of the
Acquirer and/or PACs, the Acquirer and/or PACs may withdraw the Offer
under Regulation 23 of the SEBI (SAST) Regulations. Non-resident Indian
(“NRI”) and overseas corporate body (“OCB”) holders of the Equity Shares,
must obtain all approvals required to tender the Equity Shares held by them
in this Offer (including without limitation, an approval from the Reserve Bank
of India (“RBI”) and submit such approvals along with the Form of Acceptance
cum - Acknowledgement and other documents required under this Offer.
Further, if holders of the Equity Shares who are not persons resident in India
including NRIs, OCBs, FlIs and FPIs had required any approvals (including
from the RBI or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit such previous approvals that
they would have obtained for holding the Equity Shares, along with the other
documents required to be tendered to accept this Offer. In the event that
such approvals are not submitted, the Acquirer and PACs shall reject any
such Equity Shares tendered in this Offer.

The revised schedule of activities pertaining to the Offer is set out below:
Schedule disclosed

Revised

Seventy Six and Paise nine only) per equity
share, in accordance with the valuation
report provided by Ernst and Young Merchant
Banking Services Pvi. Ltd. (an independent

Subsequently, SEBI appointed CNK &
Associates LLP, Chartered Accountants as
an independent chartered accountant for
determining the fair price of the equity shares
of Linde India Ltd. for the purpose of the Open

India Ltd. at ¥ 376.63 (Rupees Three
Hundred and Seventy Six and Paise Sixty
three only) as on December 20, 2016. SEBI
vide it's letter dated August 14, 2019, had
asked the Acquirer and PACs to revise the
Offer Price to ¥ 376.63 and adding interest
as per Regulation 8(12) and Regulation 5A(3)
of SEBI (SAST) Regulations.

Activity

in the Draft
Letter of Offer
(Date and Day)

Schedule
(Day and Date)

Detailed Public Statement
encapsulating intention to
delist under regulation 5A (3)
of the SEBI (SAST) Regulations
in the newspapers

November 09, 2018

November 09, 2018

Date of Corrigendum to
Announcement of failure of
the Delisting Offer and Update
on the Open Offer

Tuesday,
January 29, 2019

Tuesday,
January 29, 2019

Opening of withdrawal period
for Public Shareholders to
withdraw the Equity Shares
tendered in the Delisting Offer

Wednesday,
January 30, 2019

Wednesday,
January 30, 2019

for Public Shareholders to
withdraw the Equity Shares
tendered in the Delisting Offer

February 12, 2019 | February 12, 2019

on the Draft Letter of Offer
(in the event SEBI has not
sought clarifications or
additional information from
the Manager)

February 25, 2019 | August 14, 2019**

of Offer is required to be March 7, 2019 August 26, 2019
dispatched to the Public

Shareholders

Last date by which the
committee of the independent
directors of the Company shall
give its recommendation to the
Public Shareholders of the
Company for the Open Offer

Tuesday,
March 12, 2019

Thursday,
August 29, 2019

Wednesday,
March 13, 2019

Friday,
August 30, 2019

Date of publication of
advertisement containing
announcement of the schedule
of activities of the Open Offer,
status of statutory and other
approvals, if any and
procedures for tendering
acceptance in the newspaper
where the DPS was published
and notification to SEBI, the
Stock Exchanges, and the
Target Company at its
registered office.

Last date for upward revision
of the offer price/offer size
of the Open Offer

Wednesday,
March 13, 2019

Friday,
August 30, 2019

Date of commencement of
tendering period
(Open Offer opening date)

Thursday,
March 14, 2019

Tuesday,
September 3, 2019

Date of expiry of tendering
period (Open Offer
closing date)

Thursday,
March 28, 2019

Tuesday,
September 17, 2019

and submission of the final

report with SEBI

10.

1.

*Date falling on the 10" Working Day prior to the commencement of the
Tendering Period. The Identified Date is only for the purpose of determining
the Public Shareholders as on such date to whom the LOF would be sent.
All the Public Shareholders (registered or unregistered) of the Equity Shares
of the Target Company are eligible to participate in this Offer at any time
prior to the closure of the Tendering Period.

**Actual date of receipt of comments from SEBI

The Acquirer and PACs accept full responsibility for the information contained
in this Pre-offer advertisement and also the obligations of the Acquirer and
PACs as laid down in the SEBI (SAST) Regulations and subsequent
amendments thereof.

This Advertisement is expected to be available on SEBI's website at
WWW. i.gov.in

FORTHE ATTENTION OF ELIGIBLE SHAREHOLDERS

SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read
with circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, as amended
from time to time, has provided guidelines on the mechanism for acquisition of
shares through the stock exchange pursuant to, inter alia, tender-offers under
SEBI (SAST) Regulations, to facilitate tendering of shares by the shareholders
and settlement of the same through the stock exchange mechanism. In accordance
with these circulars and notices/guidelines issued by the Stock Exchanges and
Clearing Corporation in relation to the mechanism of acquisition of shares, this
Offer is being carried out through the stock exchange mechanism (in the form of a
separate acquisition window provided by BSE Limited, being the designated stock
exchange), and hence would be subject to payment of securities transaction tax.
For further details, eligible shareholders are requested to refer to Para No. 8 titled
“Procedure for Acceptance and Seftlement of this Offer” on page 42 of the LoF.

As per the press release dated December 3, 2018 issued by SEBI, the
deadline for the requirement for effecting transfer of securities only in
dematerialized form, was till April 1, 2019. In view of the same, and
pursuant to Regulation 40(1) of SEBI (Listing Obligations and Disclosure
Requirements), 2015, as amended, the Acquirer shall only accept shares
tendered in the dematerialized form. Such Public Shareholders holding
shares in Physical Form should ensure that the process of getting the
Equity Shares dematerialized is completed well in time so that they can
participate in this Offer by or before the closure of the Tendering Period.

MANAGER TO THE OFFER

=
: (icici securities
SEBI registered merchant banker) dated 16 Date of the Public Wednesday, Wednesday,

October 2018, in compliance with Regulation Announcement October 24, 2018 | October 24, 2018

8(16) of the SEBI (SAST) Regulations. Date of publication of the Friday, Friday, ICICI SECURITIES LIMITED

SEBI Regn. No.: INM000011179
ICICI Centre, H.T. Parekh Marg, Churchgate,
Mumbai - 400020, Maharashtra, India
Tel.: +91 22 2288 2460; Fax: +91 22 2282 6580;
Email ID: linde.openoffer@icicisecurities.com

Offer. As per the direction of SEBI, CNK & Last date for competing offer Tuesday, Tuesday’ Contact Person: Mr. Rishi Tiwari/Mr. Anurag Byas
Associates LLP, Chartered Accountants, December 04, 2018 | December 04, 2018 Issued for and on behalf of the Acquirer and PACs

have vide their valuation report dated August Public announcement of failure Friday, Friday, Acquirer PAC 1 PAC 2

06, 2019 (“Valuation Report”) determined of the Delisting Offer and January 25, 2019 | January 25, 2019

the fair price of per equity share of Linde update on the Open Offer BOC GROUP LIMITED PRAXAIR, INC. NI#IEEEI;*L%I;‘%';%SV

The Priestley Centre,
10 Priestley Road,

The Surrey Research
Park, Guildford, Surrey,
GU2 7XY, England

251 Little Falls Drive, City
of Wilmington, County of
New Castle, Delaware
19808, United States

of America

Havenstraat 1, 3115HC
Schiedam, Netherlands

Date : August 29, 2019
Place: Mumbai

PRESSMAN




